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Credicorp - Highlights of the quarter CRE D|CORP/

Robust growth in Credicorp’s core businesses was boosted by some extraordinary gains in 2Q10...
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Strong 30.7% Net Income growth

« Strong net income of US$ 161.9 million, which reflects growth of 40.6% YoY and of 30.7%
QoQ with the consequent increase of ROAA to 2.7% and of ROAE to 27.5%.

Higher NIl which led to improved NIM

* 5.2% QoQ growth in NIl that impacted positively NIM, which rose from 4.9% to 5.0%

Extraordinary trading gains which boosted Non Financial Income

* Non-financial income was up17% QoQ due to moderate growth in fee income and strong
increase in gains on sale of securities.

Lower net provisions following a drop in PDLs
« Significant loan expansion of 6.5% QoQ accompanied by lower PDL ratio of 1.7%

Strong quarterly underwriting results of the insurance business

* PPS contribution reached US$ 12.5 million, one of its highest quarterly contribution,
associated to lower combined ratio of 92% and NEL ratio of 60.6%

Substantial improvement in efficiency following further control of cost expansion
« Further improvement in operating efficiency from 42.1% to 39.6%

Strong growth of Core Operating Income revealing solid business expansion

* Robust growth of 42% QoQ in operating income with core operating income expanding
26.6% QoQ.



4
Credicorp - Overview CREDICORP, 4

Credicorp reported an extraordinary 42% increase in operating income and 31% increase in net income...
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Sum of Results 1Q10 2Q09 QoQ
Net Income (US$ MM) 161.9 123.9 115.2 30.7% 40.6%
EPS (US$) 2.03 1.55 1.44 30.7% 40.6%
Operating Income (US$ MM) 234.3 165.0 172.2 42.0% 36.1%
Profitability Core Operating Income (US$ MM) 208.9 165.0 142.9 26.6% 46.3%
ROAE (%) 27.5% 21.5% 25.6%| +592bps +186 bps
ROAA (%) 2.7% 2.2% 2.2%| +56bps  +54 bps
NIM, avg. assets (%) 5.0% 4.9% 5.1% +6bps - 13 bps
Balance Sheet Total Assets (US$ Bn.) 23.8 235 20.9 1.5% 14.0%
Total Loan (US$ Bn.) 12.7 11.9 10.6 6.5% 19.7%
Loan
. 0 A 819 .389 -
Portfolio Portfolio PDL (%) 1.70% 1.81% 1.38% 11 bps +32 bps
Quality Net Provisions (US$ MM) 31.2 43.4 54.1 -28.2% -42.3%
Insurance Net Earned Premius (US$ MIM) 125.4 115.2 105.7 8.9% 18.7%
ESIEIE  Net Claims (USS MM) 76.1 785 729 -3.20% 4.40%
Efficiency Efficiency Ratio (%) 39.6% 42.1% 40.7%| -255bps  -113 bps
Capital BIS ratio (%) 13.6% 14.5% 13.5% -86 bps +13 bps
apita
Market Capitalization (US$ MM) 7,819 7,033 4,642 11.2% 68.4%
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Banco de Credito BCP - Results CREDlCORP/ 2

A solid quarter with strong growth in all business segments...
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Summary of Results 2Q10 1Q10 2Q09 QoQ YoY

Net Interest Income 228.7 219.2 209.5 4.3% 9.2%
Provisions, net (31.2) (43.4) (54.1)| -282% -42.3%
Non interest income 169.5 137.8 150.6 23.0% 12.6%

Banking services commissions 113.6 107.2 87.6 5.9% 29.6%
Operating expenses (183.2) (185.3) (161.6) -1.2% 13.4%
Total Operating Income 183.8 128.2 144.4 43.4% 27.3%

Core Operating Income 158.5 128.2 115.1 23.6% 37.7%

Non Core Operating Income 25.3 - 29.3 n.a. -13.5%
Net Income 134.2 101.9 88.5 31.7% 51.6%
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BCP’s loan growth reveals the reactivation of investment activity and consumption

2222222220222 2222222222222222222222222222222222222222222222
2222222222220, Y222 222022

Total Loans (US$ millions)

13,000
12,500
12,000
11,500
11,000
10,500
10,000
9,500 -~ T T T T T T T T T T T T |

SO P PSPPSR
< & X X

ISEN IR
Y ?‘\)aﬁ P S & ¥ &

R AN,

——t— Average daily balance m=== Quarter-end balance

Foreign currency loans (US$ millions) Domestic currency loans (S/. millions)
6,000

5,000 9,000 a—X
- ]
2,000 Dw o000 )A( a

o
7,000 | g0 ppX—t

3,000
6,000
2,000 | S e Y e Y e e Y3, 5,000 D—‘—O—D—o——"D—.—_._M
1,000 4,000
0 - T T T T T T T T T T ; ; . 3,000 - T T T T T T T T T - - - .
9 ® O & & & O O O 9O O O © P @ @ & P& P P O O OO 00
SIS Y IO Y SO S S NN N NN < N4 2 y 4 K < 3 y & § Y X
W SN S

a—— Retail Average daily balance s#—— Retail Quarter-end balance a—— Retail Average daily balance #—— Retail Quarter-end balance

et \\'holesale Average daily balance =g WWholesale Quarter-end balance emt— \\/holesale Average daily balance = Wholesale Quarter-end balance 6



Banco de Credito BCP CRE DICORP, 4

NIM gets a positive effect from market evolution, though Central Bank measures may reverse this slightly...

Interest Income & Interest Expense (US$MM) Net Interest Income (US$ MM)
+0.04% +13.2%
+9.2%

600 - 2 >

447.8
+4.3% 395.6
500 A
-1.0% 209.5 2192 2287
400 + N
+1.8%

300 T r T T

200 4 2Q09 1Q10 2Q10 1HO9 1H10

100 A

0 - Net Interest Margin (%)
-100 - = -4,4%- 7.8% 7.8% 8.0% 7.4% 7:8%
> 5.1% 4.9% 4.9% 4.8% 4.9%
200 -21.3%
-300 - -23.4%
2Q09 1Q10 2Q10 1H09 1H10
mnterest on Loans Interest on trading securities  m Other Interest Income 2Q09 1Q10 2Q10 THO9 1H10
® Interest on deposits m Interest on borrowed fund m Other interest expense

mNIM (avg. assets) NIM (avg. loans)
7>
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Delinquencies remain stable to improving, and 90+ days delinquencies reach only a low 1.19% ratio
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PDL ratio by segment

8.6%
6.9%

6.0% 7.6%

45% PDL 2Q10 1Q10
PDL (%) 1.71% 1.81%

PDL over 90 days (%) 1.19% 1.22%

3.2%

2.0% 2.2% 2:3% 2:2%
1.0% 1.1% 1,29 %
04% o 4 03% o 0% o, . 03%

Sep-09 Oct-09 Nov-09 Dec-09 Jan-10 Feb-10 Mar-10 Apr-10 May-10 Jun-10

—&— Wholesale Banking SME —a— Mortgage
—&— Credit Card Consumer —@— Business
e Edlyficar

Source: BCP *SME does not include Edyficar



4
co de Credito BCP CREDICORP_, 4

Flat PDLs, and a stronger % of normal loans in our portfolio led to lower net provisions for the Q...
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Total provisions (US$ MM)

PDL & Coverage 2Q10 1Q10 2Q09 QoQ YoY
54.1 Reserve for loan losses (RLL), US$ MM 386.1 3802 281.7 1.6% 37.1%
434 Past due loans (PDL), US$ MM 2151 2150 1459 0.1% 47.4%
312 Coverage (%) 179.5% 176.9% 193.0%| +2.6% -13.5%
80
40 A
0 ]- \ \ \ ,
Portfolio Class 2Q10 1Q10
40 1 Normal 94.6%  94.0%
-80 ~ Potential Problem 2.8% 3.2%
-120 4 Deficient 0.8% 0.9%
2Q09 1Q10 2Q10 Doubtful 0.9% 1.0%
Loss 0.9% 0.9%
mmmmmm Gross Provisions mmm— Reversals

3 100% 100%
Recoveries e Net Provisions



Banco de Credito BCP

CREDICORP:‘

Core non financial income generation is strong, but exceptional gains on securities hide this performance...

2222222220222 2222222222222222222222222222222222222222222222
2222222222222 2222222222222222222222222222222222222222222222

+2.9%
Non Financial Income (US$ millions)
307.4
298.8
+12.6% 76
> 11.4 .
+23.0%
169.5
150.6 137.8
73 Non 26
. core.
5.0 253{-
Non core =29.3 {
165.2
87.6 022 1156
2Q09 1Q10 2Q10 1HO9 1H10
Fee income  mNet gain on FX transactions ~ m Net gain on sales of securities ~ mOther income
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Good control of the cost side is reflected in a significant improvement of the efficiency ratio by 3%...
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Operating Expenses (US$ millions) +10.71%
368.5
334.7
+13.4%
> 20.7
-1.2% >
185.3 183.2
161.6
4.7 75
- - .
793 98.4 91.0
2Q09 1Q10 2Q10 1H09 1H10
@
Salaries and employee benefits = Administrative, general and tax expenses
m Depreciation and amortization m Other expenses
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Banco de Credito BCP — Main subsidiaries CRE DICORP, 4

BCP Bolivia maintains good returns despite market conditions and Edyficar reported strong business expansion...
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BCP - Bolivia QoQ

Contribution to BCP (US$ thousands) 3,183 5381 6,555| -40.9% -51.4%

ROAE (%) 20.0% 25.0% 31.0%| -5.0% -11.0%
Total Assets (US$ MM) 96 1,062 1,060 -9.1% -8.9%
Total Loans (US$ MM) 526 490 470 7.3% 11.8%
PDL (%) 1.54% 1.98% 2.21%]| -40 bps -70 bps

Contribution to BCP (US$ thousands) 5112  6,975( -26.7%

ROAE* (%) 22.6% 31.1%| -8.4%
Total Assets (US$ MM) 362 333 8.6%
Total Loans (US$ MM) 295 277| 6.6%
PDL (%) 45%  4.3%]|+25 bps

*Net shareholders’ equity includes US$ 50.7 MM of goodwill

12
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Atlantic Security Holding Corporation CREDICOR P_, 4

ASHC maintains its strong contribution stemming from its asset management business...
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Net Income (US$ Million)

2Q10 1Q10 Y

Net Interest income 8.8 9.2 6.5 -4.3% 35.4%
Dividend income 25.0 0.2 22.0 na. 13.6%
Non financial income 1.9 20 13 -4.9% 47.4%
Core Revenues 35.7 1.4 29.8 214.7% 19.9%
Impairment 0.0 0.0 (3.0) - -100.0%
Net gains from sale of securities 3.7 36 0.3 3.8% 1048.2%
Other income 0.1 0.3 0.1 -57.3% 51.3%
Operating expenses (1.9) (1.8) (1.8) 3.1% 1.2%
Net income 37.7 13.4 25.3 181.3% 48.8%

Contribution to Credicorp (after

consolidation adjustments)

4000 AuM & Deposits (US$ Million)

3,556 3,722

2Q10 1Q10 2Q09 3,040
3,000 2,433 2,601
Total Assets (US$ MM) 1,389 1,427 1,559 u2Q09
Net Equity (US$ MM) 243 207 178 2,000 =1Q10
1330 1123 1122

ROE* 67.0% 24.0% 68.1% ' ’ =2Q10
BIS Ratio 20.8% 22.0% 17.9% 1,000

*Figures of ASB. 0

Deposits Investments Total

13
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PPS reported one of its best performances per Q reaching a 25.8% ROAE...
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Breakdown of Total Net Earned Premiums by line of business
& Net Earnings (US$ MM)

Composition of Combined Ratio

99.2%
T2 Pac 51.1 451 741 [13.4%]| 962  90.2 6.6% 964% 9300 94.1%
52 Life Insurance 39.5 35.9 1.2 [10.1% | 75.4 57.8 30.5% -
el Health Insurance 348 342 303 | 1.7% | 69.0 59.6 15.7% 72.8% -
[
= Total PPS Group 1254 1152 105.7 | 8.9% | 240.6 207.6 | 15.9% 23%  199%  pooo N
18.1%
-Underwriting Result 27.8 172 149 |61.7%] 449 283 | 587%
P&C 8.1 58 57 |402%| 139 7.6 82.9%
PR Life Insurance* 65 48 53 [3520] 11.3 9.6 17.5%
g Health Insurance 1.9 1.7 1.7 |11.9%]| 3.5 2.5 42.4%
Bl Total PPS Group* 165 121 127 |362%| 286 19.6 | 45.5%
Il Adjustments for 2Q09 1Q10  2Q10 THO9 1H10
E consolidation -40 -36 -3.1 | 98% | -7.6 -1.4 436.6%
Contributionto BAP 125 85 9.7 |47.4%| 21.0 149 | 40.9%  Loss ratio General expenses ratio
* Including minority interest m Adquisition cost ratio
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Prima AFP maintains good commercial results and improved operating profits after its increased fee structure...
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) ) o Funds under management (*)
PRIMA AFP Financial Highlights

(US$ thousand) 2Q10 1Q10 2Q09 1H0O9  1H10 / THO9 Horizonts
Income 20,943 20,494 18,728 | 2.2% 41,437 39,915 3.8% 23.6%
Operating Expenses (1) (11,449) (11,294) (10,577)| 1.4% (22,742) (21,402) 6.3% '3"(;55(’/3

.9%
Net Operating Income 9,494 9,201 8,151 3.2% 18,695 18,514 1.0%
Net Income 5,857 5,946 4,664 | -1.5% 11,803 10910 8.2%

1 *

(1) Includes Administrative and sales expenses, and depreciation and amortization Collections ( )

PRIMA AFP (US$ MM)

Horizonte
7722 7,657 24.0% Integra
5,980 246 242 26.7%
229
388 407
356 RAM (#
95
120 136 141 86 86 )
2Q09 1Q10 2Q10 2Q09 1Q10 2Q10
mmmmmm Collections RAM FuM H Assets mLiabilities

Integra
29.3%

(*) Source: SBS. As of June 2010

(**) Prima AFP estimates. As of June 2010
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This earnings contributions chart reflects the growing operating results of all subsidiaries...
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Earnings Contributions (US$ MM)

2Q10  1QI0  2Q09 QoQ YoY 1H10  1HO9 1H10/ 1HO9
Banco de Credito BCP(T) 1308 993 862 | 31.7%  51.6% | 2300 1852 | 24.2%
BCB 33 56 6.8 -40.8% -51.4% 89 15.4 -41.8%
Edyficar 5.0 6.8 - -26.7% n.a. 11.8 - n.a.
Atlantic 13.1 13.4 34| -24%  284.7% 26.5 6.4 | 312.8%
PPS 12.5 8.5 9.7 | 473%  29.3% 21.0 149 |  40.9%
Grupo Credito (2) 6.1 7.9 73| 225%  -15.8% 1.4 141 | -90.0%
Prima 5.9 5.9 4.7 -0.7% 25.5% 11.8 10.9 8.2%
Credicorp Ltd. (3) 06)  (52) 8.6 | -89.4% -106.4% (58) 52| 212.1%

Net Income attributable to

161.9 123.9 115.2 30.7% 40.6% 225.8

Credicorp

(1) Includes Banco de Credito de Bolivia and Edyficar
(2) Includes Grupo Crédito, Servicorp and Prima
(3) Includes taxes on BCP s and PPS s dividends, and other expenses at the holding company level
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Overview — Valuation Data

Stock performance has reached the US$ 100 mark for the first time reflecting Credicorp’s performance...
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Stock performance price (US$) Earnings per Share (US$)
120 -
US$ 98.03
100 As of August
11th 2010
80
60 o
40 -
20
0
2006 2007 2008 2009 2010 2005 2006 2007 2008 2009 Jun-10
Cash Dividend (US$) & Dividend payout (% e -
(US$) pay ”( %) Market Capitalization (US$ Million)
1.5 1.5
1.3 7819
1.10
48.2% 45.1%

J 34.1% 33.40% 28.90%

2005 2006 2007 2008 2009 2005 2006 2007 2008 2009 11-Ago-10 17




CREDICORP:*

or for Forward-Looking Statements
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This material includes “forward-looking statements” within the meaning of Section 21E of the Securities Exchange Act
of 1934. All statement other than statements of historical information provided herein are forward-looking and may
contain information about financial results, economic conditions, trends and known uncertainties.

The Company cautions readers that actual results could differ materially from those expected by the Company,
depending on the outcome of certain factors, including, without limitation: (1) adverse changes in the Peruvian
economy with respect to the rates of inflation, economic growth, currency devaluation, and other factors, (2) adverse
changes in the Peruvian political situation, including, without limitation, the reversal of market-oriented reforms and
economic recovery measures, or the failure of such measures and reforms to achieve their goals, and (3) adverse
changes in the markets in which the Company operates, including increased competition, decreased demand for
financial services, and other factors. Readers are cautioned not to place undue reliance on these forward-looking
statements, which speak only as of the date hereof.

The Company undertakes no obligation to release publicly the result of any revisions to these forward-looking
statements which may be made to reflect events or circumstances after the date hereof, including, without limitation,
changes in the Company’s business strategy or planned capital expenditures, or to reflect the occurrence of
unanticipated events.
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